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AUDITOR’S REPORT
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To,
The Members,
Mount Valley Development Association,
Village Doni, Megadhar, Tehri Garhwal, Uttarakhand.

Respected Members,

We have audited the attached Balance Sheet of MOUNT VALLEY DEVELOPMENT
ASSOCIATION as at March 31, 2016 and also the Income and Expenditure Account for
the year ended on that date annexed thereto. These financial statements are the responsibility
of the entity’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to
us, we report that the financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India:
(a) in the case of the Balance Sheet, of the assets and liabilities arising from the
mercantile transactions of MOUNT VALLEY DEVELOPMENT
ASSOCIATION as at March 31, 2016 ; and

(b) in the case of the Income and Expenditure Account, of the DEFICIT of the entity for
the year ended as on that date. . :

For Manish Negi & Co.,

Nl (Manish Negi)
(Partner, FCA)
( Membership No. 411283 )

Place : Dehradun
Date : 17.09.2016
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