S. Sahoo & Co.

Chartered Accountants

Independent Auditor's Report

To the Members of
Mount Valley Development Assoclation

Report on the Financial Statements

O pinion

We have audited the accompanying financial statements of Mount Valley Development
Association, which comprisa the Balance Sheet as at 31 March 2024, the Income and
Expenditure Account for the year then ended, and significant accounting policies and noles to the
fnancial statemenis.

In our opinion and to the best of our information and aceording 10 the explanations given to
us, lhe aforesaid financial stalements give the information reguired by the Act in the manner
so required and comply, in all material respects, with the canditions laid down in the Schame
for the management and administration of the seciety and the rules mada thereunder, 1o the
extent relevant and applicable, and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the siate of affairs of the Society as at
31 March 2024, and its deficit for the year ended on that date

Basis of Opinion

3

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Sociely in accordance with the Code of Ethics iszucd by the Institute of Chartered
Accountants of India (ICAI') and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a Lasis for our opinion.

Responsibilities of the Management for the Financial Statemidns

ico 1

The management is responsible for the preparation of these financial statements thal give a
wrue and fair view of the financial posilicn and financial performance of the society in
accordance with the accounting principles generally accepled in India. This responsibility
alen includes maintenance of adequale accounting records in accordance with the provisions
i the Act for safeguarding of tha assets of the gociely and for preventing and detecting
frauds and other irrepularities, selection and application of appropriate accounting policies;
making judgmenls and eslimates tha! are reasonatle and prudent; and design,
implementation end maintenance of adequate internal finra:cial contrals, thal were operating
ffectively for enguring the accuracy and compleleness of lhe accounling records, relevant to
preparation and presentalion of the finencial stalements that give a true and fai nd
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5,

In

Bbl':';:ﬂ:}ﬂng the linancial statements, management |s responsible for assessing the sociely's

CONcern continue as a going concern, disclosing, as applicable, matters relaled to going

ol and using the going concern basis of accounting unless management gither Intends
"Quidale the society or 1o cease operalions, of has no realistic allernative but to do so.

Boudj
tor's Hﬂpbnalhmtluu for the Audit of the Financial Stalements
B,

i B.

Our objectives are o obtain reasonable assurance about whether the financial statements as
@ whale are free from material misstatement, whether due to fraud or error, and lo issue an
auditor's report that includes our opinicn. Reasonable assurance is a high level of assurance,
bul is not a guarantes that an audit conducted in accordance with Standards on Auditing will
always deteet a material misstatement when it exists. Misstalemenis can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these
financial statements,

As part of an audil in accordance wilh Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also

* ldenlify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence, that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is Higher than for one resulting from error, as fraud may involve collusion,
forgery, intenticnal omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control felevant o the audit In order to design
audit procedures that are appropriate in the circumslances,

= Ewaluate the appropristeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the managamenl

= Conclude on the approprialeness of sociely’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
unceriainty exisis related lo events of condilions that may cast significant doubl on
ke society's ability to continue as a8 going concern. Il we conclude that a material
uncertainty exists, we are required to draw attenton in our avditer's report o the
related disclosures in the financial statements or, if such disclosures are inadequalte,
to madify our apinion, Our conclusions are based on the audit evidence oblained up
ta the date of our auditor's report. However, fulure events or.conditions miay cause
the society to cease (o continue as a going concern.

. » Ewvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underying transactions and evenis in a manner that achieves fair presentation.

We communicate with the management regarding, among other matters, the planned scope
and fiming of the audit and significant audit findings, including any significant deficiencies in
ipdernal control that we identify during our audit.
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Other Matter
- W&Hhave also Issued gy audit report as por Form No. 108 pursuant to the requirements of
:*HEG N 12ZA[1}(b) of the Income-tax Act, 1961, on the financial statements prepared by the
“ﬂHﬁE;gemam @5 required by the provislons of the Income-Tax Act, 1861 covering the same
period as these accompanying financial statemants.

Report on Other Legal ang Regulatory Requirements

10 As required under olher regulatory requirements, we report as under for the year ended 31
March 2024:

@. Soclety has maintained ils books of accounts in elecirenic mode. The books of accounts
are updated and maintained by the finance department of the society on regular basis. In
our opinion and accordingly information provided lo us, proper books of accounts are
maintained by the society and the same is maintained in accordance with the provisions
of the Act and the rules made theraundar.

b. Receipls and disbursements are properly and correctly shown in the accounts;

c. The cash balance, vouchers, bank book etc. are in custody of Finance Manager and the
same are in agreement with Books of account on the date of our audit.

d. In our opinion and according to the information provided to us, no property of funds of the
society were applied for any object or purpose other than the object or purpose of the

society;

e. Society has invested its surplus in fixed deposit in scheduled Bank as defined in Reserve
Bank of India Act, 1934 as well as under the provisions of section 11(5) of the Income
Tax Act,

f. In our opinion and according to the information provided to us, no cases of irregular,
lllegal or improper expenditure or fallure or omission lo recaver moneys or other property
belonging to the public trust or of loss, or wasle of moneys or other property thereof, and
whether such expenditure, failure, omission, loss or wasle was caused in consequence of
breach of trust or misapplication or any other misconduct on the part of the governing
board or any other person while in the management of the society were idenlified;

g. In cur opinion and according 1o the information provided to us, no governing board
member has any interest in the investment of the trust;

h. In our opinion and according to the information provided to us, no material irregularities
were pointed out in the books of accounts of previous year,

For S. Sahoo & Co

artered Accountants
MWO,: 322852 ;
N Coul & e g TG T]
tﬁ‘:al Traasurar ation
G_F-':' o S oant Vatiee easlapment Asso
@ﬂﬁ. (Dr.} Subhajit Sahoo, FCA, LLB : .;ﬂ':: WE Tahi Gartwal (Uttarakhand)
,@‘ Partner g
M. No: - 057426 ' —
Wnun! Yahey Devfinoment gsaciatlc
Place: New Delhi \Vico FYe il Tari iamwal Uk deaklan 3k

Dale: 24.08 2024 flav ©.velc puent Asstcialion
Q [ aveioptieit A
UDIN: 24057426BKATUNTRRS rmgg:r'r?mi:_ C .;-.J'?‘I".‘.':‘a'- {Uilzrﬂ?iﬂﬂd}

L



MOUNT VALLEY DEVELOPMENT ASSOCIATION
VILLAGE DONI, MEGADNAR, TEHRI GARIIWAL, UTTARAKIHAND

BALANCE SHEET AS AT 317 MARCH 2024
SUHEDULE]  F.Y. 2023-24 F.Y. 2022-23

SOURCES OF FUND
LFUND BALANCES: _
a. General Fund [o1] 15,64,863.45 6,01,958.63
b, Project Fund [o2] 3,19.700.52 28,96,885 .87
. Aszel Fund [03) 21,49.430.00 9,27.,534.00
TOTAL 40,33,993.97 44,26,378.50
APPLICATION OF FUND
L.FIXED ASSETS
Opening Balance : [04] 9,27.534.00 3,94,883.90
Add: Purchased during the year 17,73,875.00 7,68,269.00
Less: Depreciation 5,51,979.00 2,35,618.90
Closing Written Down Value 21,49 430,00 9,27,534.00
ILCURRENT ASSETS, LOANS & ADVANCES:

a. Loans & Advances ) [05] 1.17.764.00 23,199.00
b, Cash & Bank Balances [06] 23,12,899.38 42,98,078.77
c. Other Current Assets [0F] 15,11,867.46 14,05,675.20
A 39.42.550.84 57,26,952.97

Less: CURRENT LIABILITIES & PROVISIONS:
a. Current Liabilities [oa] 20,57 98687 22,728,108 47
! B 20,57 986.87 22,28,108.47
NET CURRENT ASSETS [A-B] 18,84,563.97 34,95,644.50
TOTAL ' [L+11+111] 40,33,093.97 44,26,578.50

As per our report of even date Form 108 Attached

Significant Accounting Policies and Notes to Accounts [13] 2 X

The schedules referred to above form an integral part of the Financial Statement.

For & on behalf : For & on behalf
5. Sahoo & Co. MVDA
Chartered Accountants
FEN Mo, 322952E
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M
VINOUNT VALLEY DEVELOPMENT ASSOCIATION
-AGE DONL MEGADHAR, TEHRI GARIIWAL, UTTARAKHAND

INCOMI: .
LINCOME TTTITDULE]  F.Y. 2023-24 F¥. 02223
Gramt [09] 15057,603.26 |  3,50,88,900.62
gaﬁ ik 1 " 1.27,557.46 1,77,242.00
r Income [10] 1,37,237.32 5,62470.00
TOTAL 3,22.398 3,58,28,612.62
11, EXPENDITURE
[".'cp-um:llture on objects of the Society [11]
Environment 2,09,113.25 10,28,827.55
Relief of the Poor 1,60,83,950.11 |  1.7247,949.97
Education - 157.14,889.41 | 1456259834
Capacity Building & Organisational Development 46,43,556.20 34,14,132.25
Grant Refunded to Donor = 3,73,210.00
Other Expenses [12] 1,95,160.60 27.344.56
Depreciation [04] 5,51,979.00 2,35,618.90
Less: Transferred to Asset Fund 5,51,979.00 2,25,618.90
TOTAL 78,36,678.57 3,66,58,062.67
ILEXCESS : F E 16,14,2 M 25,450,
Transferred to Project Fund ' (25,77,185.35) {14,12,094.49)
Transferred to General Fund 9,62,904.852 55664444
TOTAL [16,14,58053)] _ (6,25,450.05)
As per our report of even date Torm 108 Attached g =
Significant Accounting Palicies and Motes to Accounts [13]

The schedules referred to above form an integral part of the Financial Statement.

For & on behalf : : For & on behalf :

5, Sahoo & Co. MYDA
Chartered Accountants b
FRN Mo, 322952E P,
o .:. R 'mhe (Ray
i\ i Treasurer
Z Wiount Valley Development Association

Tahri Garhwal [Uttarakhasd)

Mem, Mo, 057426

CA (Dr.) Subhajit Sahoo, FCA,LLD .
Pariner . m
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MOUNT VALLEY DEV
IWVELOPMENT ASSOCIATION
VILLAGE DONI, MEGADH AR, TEHRI GARHWAL, UTTARAKHAND

A B 1
— Y, =i | F.¥. 0220 |
RECEIPTS o
Dpening Balance :
Cash in Hand 192.00 23172
Cazh at Bank 37.16,450.77 50,38,955.75
FD= with Bank 5.81,436.00 =
]G““l 3,58,51,391.00 |  3,40,85,662.82
Bank Interest 1,27,557 46 1,77,242.00
DOther Income 13723732 5.46,741.00
3,04,18,264.55 ,98,50,923.29
PAYMENT ;
Expenditure on objects of the Soeclety
Environment 2,99,113.25 10,28,827.55
Relief of the Poor : 1,69.83,959.11 1,72,47,549.97
Education 1,57,14,889.41 1,45,62,598.34
Capacity Building & Organisational Development 46,43,556.20 34,14,132.25
Grant Refunded to Donor - 3,73,210.00
Other Expenses 1,95,160.60 27.344.56
Advances & Liabilities paid during the year (Net) 2,64,68660|  (11,01,218.15)|
Closing Balance '
Cash in Hand 192.00 192.00
Cash at Bank 16,94,375.38 37.16,450.77
FDrs with Bank : i6,18,332.00 5.81,436.00
TOTAL Iis. q,08,14,268.55 | 3,95,00,923.2
As per our report of even date Form 108 Attached
Significant Accounting Policies and Notes to Accounts [13] - 3

The schedules referred to above form an integral part of the Financial Statement.

For & on behalf : For & on behalf ;
5. Sahoo & Co. MVDA
Chartered Accountants

FRM: 323952E

CA (Dr.) Subhajit Sahoo, FCA,LLB TR
Partmer .
Mem. Mo, 057426
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MOUNT VALLEY DEVELOPMENT ASSOCIATION
VILLAGE DONI, MEGADHAR, TEHRI GARHIWAL, UTTARAKHAND

Schedules TormIng part of Financial Statement

I |..,m-2l| I l‘-'l'm
SCHEDULE [M]: General Fund
Opening Balance f,001,958,63 15314.19
Add: Excess of Income Cver Expenditure 0.62,9%04 82 5.86.644.44
TOTAL ' 15,04, 0634 K
SCHEDULE [02] : Project Fund
Upening Balance 28 96,885 87 43,08,980.36
Add: Transferred from Income & Expendilure Account {25.77,185.35) (14,12,099.4
TOTAL 3,19, 70.52 28,590,885,
SCHEDULE [03] : Asscl Fumnd
Opening Balance 9,27,534.00 3,94,863.90
Add: Assets purchased during the year 1?-?3'!233'} gﬁgﬁ:g
Less: Deprociation charged during the year 5.51,979.00 s
R 21,49,430.00 9,27,534.00
SCHEDULE [05] ; Loans & Advances
Security Deposits 5,500.00 12,000,00
Staff Advance 97,304.00 11,199.00
Other Assets 14,960.00 e
TOTAL 1,17,764.00 23,199.00
SCHEDULE [06] ; Cash & Bank Balance
Cash in Hamnd 192.00 19200
Cash at Bank 16,94,375.38 37,16,450.77
FD= with Bank 6,18,332.00 5.81,436.00
TOTAL 79,12 599.38 42,58,078.77
SCHEDULE urrenl Asscts
Grant Receivable 15,11,887.46 lq,EE,ﬁ?E.Eﬂ
TOTAL | 15,11,887.46 14,05,675.20
HEDLIL s Current Liabilities
Expenses Payable 20,57,936.87 22,28,108.47
20,57 98687 22,28,108.47
SCHEDULE [09] : Grants
Grant from IMPACT . 157,14, 888.00 1,42,20.834.00
Grant from IM 20,93,395.46 45,908,328 82
Grant from Grow Fund 40,00,000.00 20,00,000.00
Grant for Bioversity 3,17.963.00 -
Grant from FPO, Uttarkashi e e H-Lg:q W] 10,23,876.80 10,03,237.80
Grant for Himmothan Society Treasurnar 49,000.00 -
Grant from LIC Mount Valtey Nevelapmenl Aseoeiation 1,25,58,480,00 1,27.50,500.00
Grant From E & ¥ Foundation Tehr Garhwal (Uttarakhand) - 5,16,000.00
Grant From INHERE 50,0060, 00 =
Grant from JICA 1,50,000.00 -
TOTAL j k’ l 59,57,603.26 3,50,85,900.62
SCHEDULE [10] Other Income \fjca Presiactt " Assoizlic). ‘~
Current Liability W/ off []n:.'-.' lﬂ'l'!Tﬂ': o AR i Aspecmil o 15 720.00
Membership Fees Hhount "-.l'ilf-r'ﬁ’ > e {Unaraland] e — Maust ValkerD ..mr.m:hmﬁ,mm.m #
1:'“-1] T 1"|.|.|- [ it a it
Other i | 1,35,237.32 5,46,741.00
a TOTAL | R 1,37, 470,
= = —_—
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ENVIROMNMENT
Profect: Bioversity International !

Drirect Activity Cost 1,00,730.00 10,28.827.55
Milet Seeds Day Celebration 1,58, 7x3.00 =
Other Expenses 151.5 -
Project: Bioversity Convention 40,008.71
TOTAL ENVIRONMENT 3.09,113.25 10,28,627.55
RELIEF TO THE FOOTR
ject: -Frarnt [

Other Cost e : . 2.01,664.58 3,17.099.95
Capicity Building 1,56,917.00 1#.%%5.%
Direct Project Cost (Non Personnel) 6,95,793.00 b
Direct Project Travel Cost 1,78.745.00 2L
Project Staff Salary 19,29,500.00 17,13,376.00

Project: HRIDAY \

Programme Cost 1,05,08.558.00 05,28,907.00
Human Resource 16,86,365.00 14,09,744,00
Adminstratiev Cost 5,43,088.00 4.49,069.00
NGO Management Cost 57,006.22 ‘ng'll;'ﬁ
Bank Charges 244451 BT,
Project NABARD i .

Incentive to POPO for hand holding - 49.884.02
Project: NABARD

Other Cost i BE3.60 425,04
Mobilisation of Farmers 17.590.00 62.367.00
H.pl.'ld HI:I]dI,I'IE i“'ld L.'ﬁ:“ba.ﬁun tMt EJEE.IIEMJW anpmum
Travel cost 23.851.00 64,619.00
Administrative Expenses 45,293.00 91,392.80
Training and capacity building 1,849,426, 00 29,751.00
Professional Charges 2 1,546,123.00 1.57,683.00
Contributioin for Cowvid-19 = 4.05.115.00

TOTAL RELIEF TO POOR 1,65,83,950.11 1.72,47,949.97

EDLUCATION

Project: Girls Child Education Programme (GCEP)

Honorariums ' 1.09,02,627.00 1,06,23,792.00
Trainings/ Workshops 14,41,814.00 16,21,779.00
Other Programme Activities : 159563741 1,03.528,00
Allocation cost 2,19.000.00 2,59, 285,00
Project Office Management & Monitoring Cost £: % . 15,55,811.00 16,12,639.34
STEM Education Programme E*Eg:;i‘h“ﬁ% * 3,41,575.00

L.
Total EDUCATION  yyt ! ﬂmu:x k3 157,14,669.41 1,45,62,595.34
Treasur

CAPACITY BUILDING & ORGANISATION DEVELOPMENT 1 valley Peveiepment ""“““mh"
) . s Garhwal {Unttarakha
Project: Grow Fund /_",..--— TR

Human Resou e 24.39,630.00 15,88,657.00

Core Cosl 2, \ '-.l_'. 22,03,926.20 18,25475.25
fm =4 ‘l'l l i ; n

| \iea Presice Total " N I B L L
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cCHEDULE 1
twerhead Cost

1,89,626.00 21,275.34
5,534.60 _6,069.22
1,95,160,60 77.344.56
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Schedule-13

MOUNT VALLEY DEVELOPMENT ASSOCIATION

VILLAGE DONI, MEGADHAR, TEHRI GARHWAL, UTTARAKHAND

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF
ACCOUNTS FOR THE YEAR ENDED ON 31 MARCH 2024

A. SIGNIFICANT ACTIVITIES

Mount Valley Development Association (MVDA) s a civil society actor that works toward

improving the quality of life of rural people by promoting livellhood initiatives along with
early child care and girl child education. The idea of MVDA was inspired by Sarvodaya

Movement and it's approach in Himalayas. In early 90s, poer economic conditions and
slow pace of development in Bhilangna valley of Tehri Garhwal district compelled MVDA to

work for the economic empowerment of the community.

B. SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Accounting: The accounts are prepared on historical cost basis as a "going
concern’. Income and Expenses are accounted for on accrual basis following generally
accepted accounting principles and practices and Accounting Standards issued by the
Institute of Chartered Accountants of India for NGOs, wherever applicable, except where

otherwise stated.

2. Fixed Assets: Assets are stated at cost of acquisition including taxes, duties, and other
incidental expenses relating to acquisition and installation. Fixed Assets are shown at

written down value in the Balance Sheet.

Depreciation: Depreciation on depreciable assets is charged as per rates prescribed under
Income Tax Act.

Rewvenue Recognition: Project Grants received during the period were recognised as
income on the basis of grant approval letters received from the donors.

Expenditure: Expenses are recorded on accrual basis in the Income & Expenditure Account.

Foreign Contribution: Foreign Contributions (Foreign Grants/Donation) are accounted for
the basis af the FIRC/credit advice received from Bank.

' leases: Leases where the lessor effectively retains, substantially all the risks and benefits
of ownership of the leased item, are classified as operating leases. Lease rentals are

charged to the profit and loss on accrual basis.

8. Income Taxes: The organisation is registered under Section 12A of the Income Tax Act,
MIEEL (‘Act’) which exempts from taxes on-income from property held u P
orgamisapiareidodt voluntary contributions  received. i"@fﬁgi{‘g egpTE

Mount Valley Diov: '-nment Aseocision | .1 e er
Daoni, Tehn Garhe: Utatakhand) : } L ey " et Prgacialion
' gl o " ehri Garhwal {uitarak



fr-_ T e B LT T e

organisation is exempt from tax, subject to the compliance of terms and conditions

specified in the Income Tax Act, 1961,

B.  NOTESTO ACCOUNTS

are no legal cases pen ding or initiated

1. Pending Legal Case/Contingent Liabilities: There _
ication against the organisation.

during the year either by any individual or organ

2. The organisation is registered under:

e organisation has complied with
ITR-7 with the Income Tax
renewal of

a. Section 12A of the Income Tax Act, 1961. Th
the provisions of the act by timely filing of form
Authorities for the year 2022-23, The organization has obtained the
registration under Income Tax Act which is effective till 2027.

b. Foreign Contribution Regulation Act, 2010, with the Ministry of Home Affairs to
receive foreign contribution. The organisation has submitted the information
through FC-4 Return for the year 2022-23 before the due date. The organization
has received the renewal of registration under FCRA which is effective till 2027.

For & on behalf: For & on behalf:
For 5.5ahoo & Co. MVDA
Chartered Accountants .
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